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Dear Readers, 

As 2009 draws to a close, our reflections 
turn nostalgic.  While looking back is an 
enjoyable exercise, we are also looking 
ahead to transition over to the next 
NANAL team in New Jersey. 

We thank you for sharing the milestones 
in your lives with fellow Nagarathars and 
helping us all stay connected.  We eagerly 
anticipate bringing you one more issue of 
NANAL - our current teamõs last issue in 
March 2010.  The next issue of NANAL 
will be a special on Chettinad Cuisine.  We 
look forward to your contributions and 
those scrumptious chettinad recipes that 
have delighted people all over the world! 

This Fall edition of NANAL is also sprin-
kled with several interesting tit-bits on 
money. Our cover story, penned by 
NANAL committee member, Nacha 
Vadugunathan, highlights the glorious 

contributions of Nagarathars in Bank-
ing.   Traditionally, our ancestors were 
predominantly involved in money lend-
ing and trading.  Over the last several 
decades, subsequent generations have di-

versified into other professional areas. 

With the onset of the holidays, our lives 
tend to head into a dizzying pace.  Please 
relax, stay safe and have a stress-free and 

enjoyable holiday season. 

Happy Reading and until next time!  
Adios! 

 

Yours, 

Geetha Alagappan & Meenakshi Kannan 

(Editor and Coeditor, NANAL) 

 

NANAL Committee Members 

Thilahavathy Annamalai,  

Karu Manickavasakam, 

Kannan Nachiappan,  

Malar Narayanan,  

Nachal Sethuraman,  

Jeyam Thiagarajan, 

Nacha Vadugunathan. 
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Dear Nagarathars 

 On behalf of NSNA EC 2008-09 I wish you all a 

Happy Deepavali, Happy New Year and Happy Pongal. 

Back home Deepavali is an important joyous celebra-

tion with new clothes, sweets, fireworks etc. We all 

have fond memories of Deepavali with family and 

friends. We in North America need to bring this joyous 

spirit to our children. Let us start celebrating 

Deepavali by organizing Deepavali gatherings. 

 Our Education, Marriage, Health and Humanitarian committees have been 

flooded with requests for assistance as usual. North American Nagarathars being 

the largest Nagarathar community outside India have a great responsibility to help 

and uplift our people.  We appreciate and thank all the North American Nagara-

thars for their donations and continuous support without which we could not have 

met our commitments. 

  I wish to thank Mr. Alagappa Alagappan, Mrs. Visalakshi Alagappan and 

Visalakshi foundation of New York for contributing $ 25,000.00 towards education 

awards this year. Education committee is very thankful for their continuing sup-

port. 

A number of Mudiyor Illam's have been established in recent years by few 

individual Nagarathar families and friends. NSNA has been funding four of the 

Mudiyor Illamôs this year.  NSNA wishes to establish direct contacts with these lo-

cal organizations and help them in an on going basis. In this regard we request our 

North American Nagarathars to join hands to help their native villages through 

NSNA. 

 Nagarathars of our nine temples have been trying to collect their Pulli de-

tails for their data base and are trying to establish a communication link. Volun-

teers from North America can help our temples in a big way.  

 Pillayar Nonbu is fast approaching. We wish you all a happy Pillayar 

Nonbu gathering. The new Bylaw gives higher participation powers to the Regional 

Secretaries. Regional Secretaries will be the key link between NSNA and the local 

region. Every two years new regional secretary will be elected or selected form the 

local pool of Nagarathars. Two Regional Secretaries will be part of the advisory 

board from 2010. We request you all to give full support to these volunteers who 

spend lot of time and energy to bring the Nagarathars together in the local commu-

nity. 

 We thank and request all the Regional Secretaries to collect Pulli Panam 
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and Yellam Panam during the Pillayar Nonbu gathering- this has become a primary source of income for 

NSNAôs charitable work.  100% of the money collected is spent for the requested charitable cause. 

 NSNA will be mailing the address book directly along with Nanal in the next issue. We have taken 

every effort to update our data base.  

 As requested in the General Body meeting, NANAL is being mailed to all the Nagarathars in North 

America (1100 +). We request you all to keep us informed about your whereabouts and keep us abreast of  

Email Id and Phone number changes. Email communication has become a major mode of communication 

with NSNA.  We request both spouses and youth  to provide their email ID and alternate Email IDôs. Com-

munication is the key goal of our Sangam. In the near Future Our Web Committee and Mrs. Kamala Muthu-

kumar are developing a self login procedure to update profiles. We hope this will greatly help us in eliminat-

ing errors. 

  Our Next 2010-2011 EC is fully formed under the leadership of Dr. Annamalai Periakarruppan., 

Mr. Ram Nagappan, and Mr. Nagappan Arumugam. On behalf of our community I congratulate and wish 

them great success. 

 Volunteering for Community Service does give immense satisfaction and a sense of pride, happiness 

and achievement.  I thank all the volunteers who are making a difference in our community by their hard 

work and willingness to dedicate their time, energy and effort. 

 Thank you all for your support.  

Ravindran (Ravi) Ramanathan 

President NSNA EC 2008-09 

Ravi 

Your team is amazingly dynamic. Great job.  Your team has taken up the most 
challenging tasks: By-Law and Address book while doing great job of managing NSNA.  
Thanks 

 Nagappan Sekkappan  

READERS WRITE BACK 

Money Matters: 

J If you get your money out of a Hitachi ATM Machine in Japan, it will be laundered.  The way they do it is, they briefly press the bills be-

tween rollers at high enough temperatures to kill most bacteria. 

J The safe way to double your money is to fold it over once and put it in your pocket.  - Frank Hubbard 

J A bank is a place that will lend you money if you can prove that you doôt need it. - Bob Hope 

J The real measure of your wealth is how much youôd be worth if you lost all your money. 

J If money doesnôt grow on trees then why do banks have branches? 
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Nagarathars, also known as Nattukkottai Chettiars, were an important trading class of 19th and 20th century South East 

Asia and their interests spread to Sri Lanka, Myanmar, Malayasia, Singapore, Java, Sumatra, and Ho Chi Minh City.  

Changing political and economic situations since that time have caused many of these communities to disappear as their 

members returned to India or sought other, more hospitable homes. 

In India, Nattukottai Chettiars thrived by starting money lending outfits also called Vattikadai all over Tamil Nadu.  They 

extended money to farmers and small businesses with very little collateral.  In 1977, when Prime Minister Indira Gandhi 

announced a moratorium along with legislature affecting this business unfavorably, Nagarathars left this business and went 

on to other businesses and higher education in professional fields. 

Banks established by Chettiars, include the now defunct Bank of Chettinad, 

and the now ICICI merged Bank of Madurai founded by Karumuttu Thiag-

arajan Chettiar (an Architect par excellence, Textile Don, highly principled 

Educationist and Philanthropist), Indian Overseas Bank founded by Shri.  

M.  Ct.  M.  Chidambaram Chettiar, and Indian Bank founded by Raja An-

namalai Chettiar.   Nagarathars are generally known for their philanthropy 

and building temples.   Nagarathars were traditionally involved in occupa-

tions like money lending and wholesale trading. 

Some of the most prominent Nagarathars, were 

pioneers in banking were Rajah Sir Annamalai Chettiar, M. Ct. Muthiah Chettiar, and Karumuttu 

Thiagarajan Chettiar. 

Rajah Sir Annamalai Chettiar was born at Kanadukathan, in the district of Ramnad, on the 30th 

of September 1881.   He came of a community known for its business enterprise and active be-

nevolence. 

He was the last of the four sons of S.RM.M. Muthiah Chettiar, a rich and influential banker of his 

community.  Annamalai Chettiar received his schooling at Kanadukathan and Karur, and was 

then apprenticed to the family business, of which he quickly gathered the threads.  It 

was a flourishing concern, with branches abroad, and when, in due course, the brothers 

effected a partition, Annamalai Chettiar succeeded to a good inheritance.  Banking was in his blood, and Annamalai Chet-

tiar devoted himself to the expansion of his business.  He visited Ceylon, Burma and the Far East, where he obtained first-

hand knowledge of his firms and the conditions in which the people worked. 

Annamalai Chettiar's natural bent was for finance and his appraisement of the forces which influenced the turns and twists 

of the world of finance was sound and sure.  He was one of the founder-members of the Indian Bank and 

was on its Directorial Board for many years.  His grasp of the imponderables ' of banking and finance led 

to his appointment as a Governor of the Imperial Bank of India when it was established in 1921.  He was 

connected with the Bank as its Director almost to the end of his life. 

 MCt., as he was popularly known, was a true pioneer well ahead of his times.  Beginning with United 

India Life Insurance, he ventured into general insurance in the form of United India Fire and General In-

surance Company Ltd., and a successful bank - The Indian Overseas Bank.  He also set up Travancore 

(Continued on page 5) 

BANKING SYSTEM AND CHETTIARS 

By Nacha Vadugunathan, Houston, TX 

Traditional Account Books 

M. Ct. Muthiah Chettiar of IOB Fame 
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Rayons, India's first synthetic fiber unit in Kerala.  His concern for Indians settled abroad and his insistence on profession-

alism have a lesson or two for contemporary bankers.  Here are some excerpts from Chapter VI of the book dealing with 

Indian Overseas Bank.   

M.Ct. Muthiah Chettiar became a director of the bank in 1914 and remained on till his death when his son MCt succeeded 

him in 1930 and served on the board till 1940 and then again from 1945  - 1949 when his son, M.Ct.  Muthiah, became a 

director.  Differences of opinion with the board led to Muthiah quitting it in 1950.  With that ended the MCt family's asso-

ciation with helping steer the Indian Bank.   

Indian Overseas Bank thought of by some as ñChettiar bankò commenced operations simultaneously in Madras, Karai-

kudi, the chief town of Chettinad, and Rangoon on February 10, 1937.  By 1938, branches had also been established in the 

major towns near Chettinad, namely, Sivagangai, Pudukottai and Devakottai.  And in October 1938, the Kuala Lumpur 

branch was opened.  Within a decade, the bank had established branches in Bombay, Calcutta and throughout the South, 

coast to coast, as well as overseas, in Kuala Lumpur, Singapore, Colombo, Penang, Ipoh, Malacca, Hong Kong and Bang-

kok.  Links were established with Chase National Bank of the City of New York, Midland Bank in the U.K., and Bank of 

New South Wales, Sydney, Australia, which served as foreign agencies. 

It was the bank that put the country's name on the map of banking in the Far East, lending assistance and prestige to hun-

dreds and thousands of Indians abroad.  In 1969, fifteen years after MCt's death, IOB became one of the youngest (among 

the 14) banks to be nationalized.  It was a possibility he had envisaged by the dawn of the 1950s as India headed down the 

road to socialism.   

Kalaithanthai Karumuttu Thiagarajan Chettiar (16 June 1893 - 29 July 1974), son of Muthukaruppan Chettiar and Vinaith-

erthal achi (Sivakami achi) was born in the Sivagangai district of Tamil Nadu, India, the tenth and last child in his family.  

He was educated in St Thomas' College, Sri Lanka.  He edited a newspaper championing the 

cause of the plantation workers.  He returned from Sri Lanka when Mohandas Karamchand 

Gandhi returned from South Africa, and was elected Secretary of the All India Congress 

Committee (AICC), Madras region.  Karumuttu Thiagarajan Chettiar took an active part in 

the struggle for Indian Independence.  He founded fourteen textile mills, nineteen educa-

tional institutions, the Bank of Madurai, and the Madurai Insurance Company.  For a num-

ber of years he published a daily called Tamil Nadu Daily.  Taking an active part in educa-

tion, he founded numerous schools, such 

as Thiagarajar Preceptors College, the 

Thiagarajar school of Management, and 

the Thiagarajar College of Engineering.   

 

These pioneers 

of Banking lay 

the foundations 

of Modern Day 

Banking in In-

dia and abroad.  

They were also 

responsible for 

paving the way 

for the local 

entrepreneurs 

to actively 

take part in the development of the country. 

Traditional Chettiar Family Safe 

Accounting Records Kept in Olai 

Karumuttu Thiagarajan Chettiar  

Acknowledgement:  �7�K�H���S�L�F�W�X�U�H���R�I���W�K�H���V�D�I�H���	���O�H�G�J�H�U���L�V���W�D�N�H�Q���I�U�R�P���W�K�H���E�R�R�N���³�7�K�H���&�K�H�W�W�L�D�U���+�H�U�L�W�D�J�H�´���E�\���6�����0�X�W�K�L�D�K�����0�H�H�Q�D�N�V�K�L���0�H�\�D�S�S�D�Q�����9�L�V�D�O�D�N�V�K�L Ramaswamy.  

Readers,  In the next NANAL issue, our focus will be on Chettinad Cuisine.  Please send  any articles, photos and mouth-watering recipes to 
nsnaeditor@achi.org and nsnacoeditor@achi.org.  We look forward to bringing you a great issue of NANAL.! 
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